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TomGaragan,SeniorVicePresidentof Exploration,a QualifiedPersonas definedbyNationalInstrument43-101 ,has approvedthe scientificandtechnicalinformationconcerningB2GoldCorp. ("B2Gold")discussedin this presentation.

All amounts in this presentationare expressedin U.S. dollars,unlessotherwise stated. Production results and production guidancepresented in this presentation reflect the total production at the mines B2Goldoperates on a 100 % basis. Pleasesee in conjunctionour Annual

InformationForm,datedMarch 23, 2018 andour ManagementDiscussionandAnalysisdatedNovember6, 2018 for a discussionof our ownershipinterest in the minesB2Goldoperates.

Thispresentationincludescertain "forward-lookinginformation"and "forward-lookingstatements" (collectively"forward-lookingstatements")within the meaningof applicableCanadianand UnitedStates securities legislation,including: projections; outlook; guidance; forecasts; estimates;

and other statements regarding future or estimated financialand operationalperformanceevents,goldproductionand sales, revenuesand cash flows,capitaland operatingcosts, includingprojectedcash operatingcosts and all-in sustainingcosts ("AISC"), and budgets; statements

regarding future or estimated mine life,metal price assumptions,ore grades or sources, stripping ratios, throughput,ore processing; statements regarding anticipatedexploration,drilling,development,construction,permitting and other activitiesor achievementsof B2Gold; and

including,without limitation: a dramatic increasein consolidatedrevenues,cash from operationsand free cash flowsbeingprojected; long-term debt beingprojectedto be reducedto $500 millionbyDecember31, 2018 ; the Fekolaexpansionstudy,the timing of completionand release

thereof, such study beingfocusedon expandingmill throughput to 7.5 Mtpa, and the economicsof such case beingcompared to a baselinethroughput of 5.5 to 6.0 Mtpa; the 7.5 Mtpa throughput beingachievedwith an upgradeof the existingball mill circuit; additionalprocess

equipmentupgradesbeingrequiredat Fekola,and such beingdeterminedin the expansionstudyalongwith capitaland operatingcost estimates; infilldrillingto convert InferredResourcesto Indicatedcommencingat Fekolain early2019 , and such resulting in an eventualincreaseto

FekolaReserves; policystabilitybeingexpectedwith the newMiningMinister, LelentaHawaBabaBah; constructionof NewFadougoubeingcompletedin Q1, 2019 , such requiringan additional2 milliondollarsin 2019 , and the physicalrelocationof residentsoccurring in Q2, 2019 ; the

Masbatemill expansionbeingunderway,the expectedtiming of suchexpansionbeingin operation,andthe effects thereof; millingat Masbateaveraging8.0 Mtpa in 2019 ; productionat MontanaNorth proceedingoncepermits are received; BlueQuartzearlyworks commencingin late

2019 , dependentuponpermit progress; mining from WolfshagPhase2 at Otjikotocommencingin late 2019 ; miningstarting at the JabaliAntennain July2019 , pendingfinal permits and resettlement; shortfalls in mining to come from SpentOre; productionat La Libertad being

scheduledinto early2020 ; ElLimonmineoptimizationstudiesbeingcompletedandthe timing thereof; no tailingsbeingscheduledin 2019 at ElLimon; andthe additionof LimonCentralrequiringnewtailingsin 2020 . Estimatesof mineral resourcesandreservesare alsoforward-looking

statements becausethey constitute projectionsregarding the amount of minerals that maybe encounteredin the future and/or the anticipatedeconomicsof production,shoulda productiondecisionbe made. All statements in this presentationthat addresseventsor developments

that we expect to occur in the future are forward-lookingstatements. Forward-lookingstatements are statements that are not historical facts and are generally,althoughnot always,identifiedby words such as "expect","plan","anticipate","project","target", "potential","schedule",

"forecast","budget","estimate","intend"or "believe"andsimilar expressionsor their negativeconnotations,or that eventsor conditions"will","would","may","could","should"or "might"occur. All such forward-lookingstatements are basedon the opinionsandestimatesof management

as of the date suchstatementsare made.

Forward-lookingstatements necessarilyinvolveassumptions,risks anduncertainties,certain of whichare beyondB2Gold'scontrol, includingrisks associatedwith or related to: the volatilityof metal prices andB2Gold'scommonshares; the dangersinherent in exploration,development

and mining activities; the uncertaintyof reserve and resource estimates; not achievingproduction,cost or other estimates; actual production,developmentplans and costs differing materiallyfrom the estimates in B2Gold'sfeasibilitystudies; the ability to obtain and maintain any

necessarypermits, consentsor authorizationsrequired for miningactivities; the current ongoinginstabilityin Nicaragua; environmentalregulationsor hazardsand compliancewith complexregulationsassociatedwith miningactivities; the abilityto replacemineral reservesand identify

acquisitionopportunities; the unknownliabilitiesof companiesacquiredbyB2Gold; the abilityto successfullyintegrate newacquisitions; fluctuationsin exchangerates; the availabilityof financing; financinganddebt activities,includingpotentialrestrictions imposedon B2Gold'soperations

as a result thereof and the abilityto generatesufficientcashflows; operationsin foreignanddevelopingcountriesand the compliancewith foreignlaws,includingthoseassociatedwith operationsin Mali,Namibia,the Philippines,NicaraguaandBurkinaFasoand includingrisks related to

changesin foreign laws and changingpoliciesrelated to mining and local ownershiprequirements; remote operationsand the availabilityof adequateinfrastructure; fluctuationsin price and availabilityof energyand other inputs necessaryfor miningoperations; shortages or cost

increasesin necessaryequipment,suppliesand labour; regulatory,politicalandcountry risks, includinglocalinstabilityor acts of terrorism and the effects thereof; the relianceuponcontractors, third parties and joint venturepartners; the lackof soledecision-makingauthorityrelated to

FilmineraResourcesCorporation,whichownsthe MasbateProject; challengesto title or surface rights; the dependenceon keypersonneland the abilityto attract and retain skilledpersonnel; the risk of an uninsurableor uninsuredloss; adverseclimateandweather conditions; litigation

risk; competitionwith other miningcompanies; changesin tax laws; communitysupport for B2Gold'soperations,includingrisks related to strikes andthe haltingof suchoperationsfrom time to time; conflictswith smallscaleminers; failuresof informationsystemsor informationsecurity

threats; the finaloutcomeof the audit bythe PhilippinesDepartmentof EnvironmentandNatural Resourcesin relation to the MasbateProject; the abilityto maintainadequateinternal controls over financialreporting as requiredby law,includingSection404 of the Sarbanes-OxleyAct;

compliancewith anti-corruption laws; as well as other factors identifiedand as describedin more detailunder the heading"RiskFactors" in B2Gold'smost recent AnnualInformationForm,B2Gold'scurrent Form 40-F AnnualReport and B2Gold'sother filingswith Canadiansecurities

regulatorsandthe U.S. SecuritiesandExchangeCommission,whichmaybe viewedat www.sedar.com andwww.sec.gov,respectively(the "Websites").Thelist is not exhaustiveof the factors that mayaffect B2Gold'sforward-lookingstatements.

B2Gold'sforward-lookingstatements are based on the applicableassumptionsand factors managementconsiders reasonableas of the date hereof,basedon the information availableto managementat such time. Theseassumptionsand factors include,but are not limited to,

assumptionsand factors related to B2Gold'sabilityto carry on current and future operations,including: developmentand explorationactivities; the timing, extent,duration and economicviabilityof such operations,includinganymineral resources or reserves identifiedthereby; the

accuracyand reliabilityof estimates,projections,forecasts,studiesandassessments; B2Gold'sabilityto meet or achieveestimates,projectionsand forecasts; the availabilityandcost of inputs; the price andmarket for outputs,includinggold; the timelyreceipt of necessaryapprovalsor

permits; the abilityto meet current andfuture obligations;the abilityto obtaintimelyfinancingon reasonableterms whenrequired; the current andfuture social,economicandpoliticalconditions;andother assumptionsandfactors generallyassociatedwith the miningindustry.

B2Gold'sforward-lookingstatements are basedon the opinionsand estimates of managementand reflect their current expectationsregardingfuture eventsand operatingperformanceand speakonlyas of the date hereof. B2Golddoesnot assumeanyobligationto updateforward-

lookingstatements if circumstancesor management'sbeliefs,expectationsor opinionsshouldchangeother than as requiredbyapplicablelaw. Therecan be no assurancethat forward-lookingstatements willproveto be accurate,andactual results,performanceor achievementscould

differ materiallyfrom those expressedin, or impliedby,these forward-lookingstatements. Accordingly,no assurancecan be giventhat anyeventsanticipatedby the forward-lookingstatements will transpire or occur, or if anyof them do,what benefitsor liabilitiesB2Goldwill derive

therefrom. For the reasonsset forth above,unduerelianceshouldnot be placedon forward-lookingstatements.
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Non-IFRSMeasures

Thispresentationincludescertain terms or performancemeasurescommonlyusedin the miningindustrythat are not definedunder InternationalFinancialReportingStandards("IFRS"),including"cashoperatingcosts", "all-in sustainingcosts" (or "AISC"), and "free cash flows". Non-IFRS

measuresdo not haveanystandardizedmeaningprescribedunder IFRS,and therefore they maynot be comparableto similar measuresemployedbyother companies. Thedata presentedis intendedto provideadditionalinformationand shouldnot be consideredin isolationor as a

substitute for measuresof performanceprepared in accordancewith IFRSand shouldbe read in conjunctionwith B2Gold'sconsolidatedfinancialstatements. Readersshouldrefer to B2Gold'sManagementDiscussionand Analysis,availableon the Websites, under the heading"Non-

IFRSMeasures"for a more detaileddiscussionof howB2Goldcalculatescertain of suchmeasuresanda reconciliationof certain of suchmeasuresto IFRSterms.

CautionaryNote to UnitedStatesInvestors

Thedisclosurein this presentationwas prepared in accordancewith CanadianNationalInstrument 43-101 ("NI43-101 "),whichdiffers significantlyfrom the current requirementsof the SECset out in IndustryGuide7. Accordingly,such disclosuremay not be comparableto similar

informationmade publicby companiesthat report in accordancewith IndustryGuide7. In particular, this news presentationmay refer to "mineral resources,""measuredmineral resources,""indicatedmineral resources" or "inferred mineral resources". While these categoriesof

mineralizationare recognizedand required by Canadiansecurities laws,they are not recognizedby IndustryGuide7 and are not normallypermitted to be disclosedin SECfilingsby U.S. companies. U.S. investorsare cautionednot to assumethat any part of a "mineral resource,"

"measuredmineral resource,""indicatedmineral resource" or "inferredmineral resource" will ever be convertedinto a "reserve." In addition,this presentationuses the terms "reserves,""provenmineral reserves"and "probablemineral reserves"whichare reported by B2Goldunder

Canadianstandards and maynot qualifyas reservesunder IndustryGuide7. Under IndustryGuide7, mineralizationmay not be classifiedas a "reserve"unlessthe mineralizationcan be economicallyand legallyextracted or producedat the time the "reserve"determinationis made.

Accordingly,informationcontainedor referencedin this presentationcontainingdescriptionsof B2Gold's mineral depositsmaynot be compatibleto similar informationmade publicby U.S. companiessubject to the reporting and disclosurerequirementsof IndustryGuide7. "Inferred

mineral resources"havea great amount of uncertaintyas to their existenceand great uncertaintyas to their economicand legalfeasibility. It cannot be assumedthat all or anypart of an inferred mineral resource will ever be upgradedto a higher category. Disclosureof "contained

ounces"in a resource is permitted disclosureunderCanadianreporting standards; however,IndustryGuide7 normallyonlypermits issuersto report mineralizationthat doesnot constitute "reserves"byIndustryGuide7 standardsas in-placetonnageandgradewithout referenceto unit

measures.Historicalresultsor feasibilitymodelspresentedhereinare not guaranteesor expectationsof future performance.
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