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SSULUMUGS N B2GOLD CORP. - THE NEW PRODUCER IN THE GOLD SECTOR

B2Gold Corpisa i OrosiGoldMine ¢ Commenced gold and silver production in January 2010

Vancouver based gold i Unhedged Goldand SilverProdudion ¢ Estimated 2010 production of approximately
producer with two mines in 120,000 to 130,000 ounces of gold from two mines

sécr?;gﬁgi)?ggvaels;?r:gm and i Excellent Exploration and Development Potential ¢ A strong portfolio of
exploration assets in development and exploration assets in Nicaragua, Colombia, Costa Rica and Far East Russia
Nicaragua, Colombia, Costa u Proven Management Team ¢ Extensive exploration, financing, development and

Rica and Far East Russia. production experience

B2Gold was founded as a
private company in 2007 by [ Far East Russian Project |
the former management \. Kupol East & West
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- HD2t NNOE BN ANNY  PRODUCTION AND DEVELOPMENT ASSETS
is to build further

shareholder value through LimonGoldMine ¢ Nicaragua (B2Gold 95%wnership)

the exploration and U Underground and open pit mechanized mine operation ¢ 1,000 tonnes per day
development of existing U In continuous operations since 1941 ¢ over 3.0 million ounces produced
projects and additional U  Projected average annual production of approximately 40,000 oz of gold
accretive acquisitions, U  Estimated cash cost of approximately US$550 per ounce
capitalizing on the extensive G 100% un-hedged
experience and relationships U Several exploration targets identified, drilling is underway
that management has OrosiGoldMine ¢ Nicaragua (B2Gol@00%ownership)
developed over the past 25 U Ore processing began in December 2009 and production commenced in January 2010
years. U An initial 7 year mine life commencing in 2010 with estimated annual production of
approximately 80,000 to 90,000 ounces of gold
0 Initial production of 3,500 tonnes per day ramping up to 5,500 tonnes per day
0 Estimated cash cost of approximately US$465 per ounce
TSxBTO 0 100% un-hedged
i Excellent exploration upside ¢ exploration drilling to commence in the 1™ quarter of 2010




HEAD OFFICE

B2GOLD CORP.

Suite 3100, 595 Burrard Street
PO Box 49143

Vancouver, BC

Canada V7X 1J1

Tel: 604-681-8371

Toll Free: 1-800-316-8855

Fax: 604-681-6209

Website: www.b2gold.com

CONTACTS

lan MacLean

VP, Investor Relations

Tel: 604-681-8371

Email: investor@b2gold.com

Kerry Suffolk

Manager, Investor Relations /
Finance

Tel: 604-681-8371

Email: investor@b2gold.com

Tom Garagan, SVP of
9ELX 2N} A2y >
Qualified Person under
National Instrument 43-101

TSX BTO

EXPLORATION ASSETS

Orosi and Limorg Nicaragua

Orosi ¢ Excellent exploration targets both adjacent to and below currently planned open pits and

U
along the 20 km belt of mineralization contained on the property. Exploration drilling to
commence in the 1* quarter of 2010

U Limon ¢ A definition drilling program is underway for the Santa Pancha area. In excess of one

million ounces of gold has been mined from the Santa Pancha vein system to date. Permitting is
underway for a trenching and drilling program for 2010

Radius and Calibre Nicaragua

i

i

Radius ¢ Option to acquire a 60% interest in the Trebol, Pavon and San Pedro properties owned by
Radius Gold. Exploration work is being carried out on the Trebol and Pavon projects

Calibre ¢ Option to acquire up to a 65% interest in the Borosi Project owned by Calibre Mining.
Calibre is conducting exploration work with drilling scheduled to commence in early 2010

Gramaloteg Colombia (B2Gold 51% ownership)

Inferred gold resource estimate for the Gramalote Ridge Zone of 74.375 million tonnes grading

U Joint Venture with AngloGold Ashanti
i

1.00 g/t gold for a total of 2.39 million oz of gold (NI 43-101 compliant)
i

Detailed regional surface exploration work carried out by B2Gold in 2009 at Gramalote has
outlined several drill targets on strike from the Gramalote Ridge resource. B2Gold is currently in
discussions with AngloGold Ashanti regarding further exploration of the Gramalote property and
the terms of the joint venture

Kupol East and West Joint VentureFar East Russia

u
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Exploration ground covering 408.1 square km surroundlng and adjacent to the high grade Kupol
mine. B2Gold has the rightto | Olj dzZA NB 2y S KI f ¥ 2 F 75Andindd®idtetest |
¢ resulting interest being Kinross 37.5%, B2Gold 37.5% and Government of Chukotka 25%

B2Gold is the operator to completion of a pre-feasibility then operatorship transfers to Kinross
2009 exploration program on the Moroshka West zone resulted in a new vein discovery

Additional drilling confirmed the presence of multiple gold bearing veins in the Moroshka basin
Further drilling is planned in March 2010 to follow up on these results from the Moroshka basin

SHARE STRUCTURE

Common shares outstanding: 282.3 million
Stock options & warrants (approx): 74.8 million
Fully diluted: 357.1 million

Management ownership (approx): 20%
Recent share price (Jan 19, 2010):
Market capitalization:

Cdn$1.42

Cdn$400.1 million

MANAGEMENT TEAM

Clive Johnson ¢ President & CEO

Roger Richer ¢ Secretary, EVP & General Counsel
Mark Corra ¢ SVP of Finance & CFO

George Johnson ¢ SVP of Operations

Tom Garagan ¢ SVP of Exploration

Dennis Stansbury ¢ SVP of Development &
Production

lan MacLean ¢ VP of Investor Relations

DIRECTORS

Robert Cross ¢ Chairman
Clive Johnson

Robert Gayton

Jerry Korpan

Barry Rayment

John Ivany

Peter Tagliamonte

Bruce Humphrey



