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Cautionary Statement

Certain statements set forth in this presentation constitute
ñforwardlooking statementsòwithin the meaning of the United
States Private Securities Litigation Reform Act of 1995. Such
statements involve risks, uncertainties and other factors that
may cause the actual results, performance or achievements to
differ from those expressed or implied by such forward looking
statements.

Tom Garagan, Senior Vice President of Exploration, is a
Qualified Person for B2Gold Corp. as defined by National
Instrument 43-101.
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Introducing B2Gold Corp.

¦ B2Gold is a Vancouver based exploration and development 

company formed in 2007 by the former management team of Bema 

Gold Corporation

¦ Bema was acquired by Kinross Gold Corporation, through a 

Cdn$3.5 billion transaction in February 2007

¦ B2Goldôs corporate objective is to build shareholder value through 

exploration and acquisitions capitalizing on the extensive 

experience and relationships that management has developed over 

the past 25 years

¦ Completed $100 million Initial Public Offering on December 6, 2007
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B2Gold Management Team

¦ Clive T. Johnson (President, CEO & Director)

Clive Johnson will lead the strong management team of B2Gold.  Mr. Johnson was involved with Vancouver based Bema Gold and its 

predecessor companies since 1977.  When Bema Gold was created by the amalgamation of three Bema group companies in 1988 Mr. 

Johnson became the Chief Executive Officer. Mr. Johnson was the driving force behind Bemaôs dramatic transition from a junior

exploration Company to an international intermediate gold producer. Bema had producing gold mines in Russia, Chile and South Africa 

and development projects in Russia and Chile.

¦ Mark Corra (Senior VP, Finance, CFO)

Mark Corra has over 25 years mining experience. Mark will oversee the financial reporting, cash management and tax planning of 

B2Gold. He is a Certified Management Accountant, with a diploma in financial management from the British Columbia Institute of 

Technology. Mark was previously with Bema since 1990 as Controller, and was appointed Vice President Finance in 1995. Prior to 

Bema he spent 11 years in accounting at Placer Dome. 

¦ Roger Richer (Executive VP, General Counsel, Secretary)

Roger Richer has extensive experience in mining law, corporate finance and international business transactions and practices. He has 

BA and LLB degrees from the University of Victoria. Roger was with Bema since its inception in 1988. 

¦ Tom Garagan (Senior VP Exploration)

Tom Garagan is a 1980 geology graduate from the University of Ottawa. He has worked in North and South America, East and West

Africa and Russia. Tom was with Bema since 1991 and was appointed Vice President Exploration in 1996. Tom has been instrumental 

in several discoveries, including the Cerro Casale and Kupol deposits.

¦ Dennis Stansbury (Senior VP, Development and Production)

Dennis Stansbury is a mining engineer with over 32 years of engineering, production and management experience at surface and 

underground mines. After working for a number of gold mining companies in South America and the United States, he joined Bema as

Vice President South America in 1994 and was appointed Vice President Production and Development in 1996.

¦ Ian MacLean (VP, Investor Relations)

Ian MacLean began his Investor Relations career in 1996 with Nevsun Resources.  In 2001 Mr. MacLean joined Bema Gold as the 

Manager of Investor Relations and was appointed Vice President Investor Relations in 2006. Mr. MacLean has a BA in English 

Literature from Carleton University in Ottawa ON, Canada.
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B2Gold Board of Directors

¦ Robert Cross (Chairman of the Board)

Robert Cross has more than 20 years of experience as a financier in the Mining and Oil & Gas sectors. He has served as a director of numerous 
public and private companies. He is Non-Executive Chairman of Northern Orion Resources Inc., and Founder and Non-Executive Chairman of 
Bankers Petroleum Ltd. Between 1996 and 1998, he was Chairman and CEO of Yorkton Securities Inc. From 1987 to 1994, he was a Partner ð
Investment Banking with Gordon Capital Corporation in Toronto. Mr. Cross was also Chairman of Northern Orion Resources Inc. which was acquired 
by Yamana Gold Inc. in 2007. Mr. Cross was a director of Bema Gold from 2003 to 2007. He has an Engineering Degree from the University of 
Waterloo (1982), and received his MBA from Harvard Business School in 1987. 

ü Clive T. Johnson (President, CEO & Director)

Clive Johnson will lead the strong management team of B2Gold.  Mr. Johnson was involved with Vancouver based Bema Gold and its predecessor 
companies since 1977.  When Bema Gold was created by the amalgamation of three Bema group companies in 1988 Mr. Johnson became the Chief 
Executive Officer. Mr. Johnson was the driving force behind Bemaôs dramatic transition from a junior exploration Company to an international 
intermediate gold producer. Bema had producing gold mines in Russia, Chile and South Africa and development projects in Russia and Chile.

ü Robert Gayton

Robert Gayton is a Chartered Accountant and has acted as a consultant to various public companies since 1987.  He was Vice President of Finance 
with Western Silver Corporation from 1995 to 2004 and was a director of Western Silver Corporation (2004 ï2006), Bema Gold Corporation (2003-
2007) and Doublestar Resources (2000 ï2007), each of which were ñtaken overò.  Mr. Gayton is currently a director of Nevsun Resources Ltd., 
Northern Orion Resources Inc., Amerigo Resources Limited, Intrinsyc Software International, Inc., Canadian Zinc Corporation, Palo Duro Energy Inc., 
Quarterra Resources Inc. and Western Copper Corp.

¦ Jerry Korpan

Jerry Korpan has been an investment banker in London, England since 1985. He is currently Executive Director of Emergis Capital S.A., a property 
development company based in Antwerp, Belgium, and Executive Vice President of Bema affiliate, Consolidated Puma Minerals Corp. Prior to 
forming Emergis, he was Managing Director of Yorkton Securities in London, England. Mr. Korpan was a director of Bema Gold from 2002 to 2007.

¦ Barry Rayment

Dr. Barry Rayment is a mining geologist with 35 years experience in base and precious metal exploration and development. Dr. Rayment obtained 
his Ph.D. in Mining Geology at the Royal School of Mines, London. Formerly an exploration manager for Gold Fields Mining and Amselco, Vice 
President of Glamis Gold, he is currently President of Mining Assets Corporation, a private company providing consulting services to the mining 
industry, based in Laguna Beach, California. Mr. Rayment was a director of Bema Gold from1988 to 2007.

¦ John Ivany

John Ivany retired from Kinross Gold Corporation in 2006 having served as Executive Vice President since 1995.  Prior to this Mr. Ivany held 
executive positions with several resource companies including Noranda Inc., Hemlo Gold Mines Ltd., Prime Resources Corp. and International 
Corona Corporation. He is currently a director of Allied Nevada Gold Corp. and Breakwater Resources Ltd. Mr. Ivany was appointed to the Board of 
B2Gold in 2007.
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B2Gold Share Capital

Ownership Breakdown

Directors, Management, Employees 56.7m

Private Financings 29.1m

IPO 33.8m

Kinross 12.7m

AngloGold Ashanti (1) 25.0m

Total Shares Issued and Outstanding 157.3m

Restricted Shares 92.3m

Warrants and Options (1) (2) 28.3m

Total Shares Fully Diluted 185.6m

(1) Subject to the completion of definitive documentation

(2) AngloGold Ashanti holds 11 million warrants to purchase shares at Cdn$3.34 per share and 10.4 

million warrants to purchase shares at Cdn$4.25 per share
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B2Gold Project Locations

* B2Gold has the option to acquire up to 17.9 million shares of Consolidated Puma Minerals Corp. 
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Colombian Projects

Gramalote

Quebradona

Miraflores

Mocoa
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Why Colombia

¦ Long history of gold production

¦ Minimal modern exploration

¦ Excellent exploration potential

¦ Good infrastructure

¦ Improved security

¦ Modern mining law

¦ Strong GDP growth ï2007 6.8%; 2008 forecast 5.5%

¦ Stable government that encourages foreign investment

¦ Joint venture with AngloGold Ashanti: the largest holder of mineral 

claims in the country
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Property Agreements in Colombia

¦ Agreement with AngloGold Ashanti (AGA) to jointly explore mineral 

opportunities within a 220,000 square kilometre area of Colombia

¦ B2Gold has the right to earn a 51% interest in any property which AGA 

chooses to farm out within the area of interest by completing 5,000 

metres of drilling (1)

¦ AGA has a first right of refusal to participate in further exploration and 

development

¦ Current properties covered by this agreement include:

¦ Quebradona, San Luis, Antioquia, El Pino, Cauca, Medio, Ginebra, Narino

(1) Subject to the completion of definitive documentation
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Gramalote Property Agreement
Revised AGA Agreement (1)

¦ B2Gold agreement to acquire 49% interest in Gramalote Property 

from Grupo Nus

¦ AGA has agreed to transfer 2% interest to B2Gold and waive 

AGAôs right to a 75% interest in Gramalote, in return for B2Gold 

completing a feasibility study, as operator, of the Gramalote joint 

venture (1)

¦ Further expenditures will be funded 51% B2Gold / 49% AGA

¦ AGA will also transfer interests in additional Gramalote Trend 

properties to the Gramalote joint venture (1)

¦ B2Gold will own 100% of the Miraflores and Mocoa properties (1)

¦ B2Gold will issue 25.0 million shares and 21.4 million warrants to 

AGA (1)

(1) Subject to the completion of definitive documentation
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Area of interest

B2Gold Projects

AGA Projects

Projects evaluated

Project locations 

and Area of JV 

Interest

Phase I

Phase II

Phase III

Colombia JV


