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Cautionary Statement

Some of the statements contained in this presentation are forward-looking
statements, such as estimates and statements that describe the Company's
future plans, objectives or goals, including words to the effect that the Company
or management expects a stated condition or result to occur. Since forward-
looking statements address future events and conditions, by their very nature,
they involve inherent risks and uncertainties. Actual results in each case could
differ materially from those currently anticipated in such statements. The
Company does not assume any obligation to update or revise its forward-looking
statements, whether as a result of new information, future events or otherwise.

Tom Garagan, Senior Vice President of Exploration, is a Qualified Person for
B2Gold Corp. as defined by National Instrument 43-101.
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About B2Gold Corp.

I B2Gold is a Vancouver based gold producer founded as a private company in 2007 by the former
management team of Bema Gold Corporation

I Initial focus of B2Gold was high quality exploration projects in Colombia and Russia in joint ventures
with AngloGold Ashanti and Kinross Gold Corp.

! B2Gold completed a Cdn$100 million Initial Public Offering on December 6, 2007

| Became a gold producer by completing a business combination with Central Sun Mining on March 26,
2009. This acquisition included the producing Limon mine in Nicaragua and the Orosi mine in
Nicaragua ramping up to production

I A strong portfolio of exploration properties in Nicaragua, Colombia and Far East Russia
! Completed bought deal financing for total proceeds of Cdn$28.8 million on July 22, 2009

I Signed a commitment letter for a US$20 million revolving credit facility with Macquarie Bank Limited on
November 3, 2009 for general corporate purposes

! I n addition to iIits near term production growth p
shareholder value through the exploration and development of existing projects and additional
accretive acquisitions, capitalizing on the extensive experience and relationships that management has
developed over the past 25 years
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Significant Accomplishments at Bema

1 Built the company from inception in 1988 to a Cdn$3.5 billion takeover by
Kinross

1 Responsible for 3 world class gold discoveries; Refugio and Cerro Casale in
Chile and Kupol in Russia

1 Discovered 32.7 million ounces gold, 6 billion pounds copper and 56.3
million ounces silver

I Raised approximately Cdn$750 million in equity and Cdn$782 million in
project debt financings

i Built the Champagne mine in Idaho, the Refugio mine in Chile, the Julietta
mine in Russia, operated the Petrex mines in South Africa and was 70%
through construction of the Kupol mine in Russia at the time of the merger
with Kinross

Created several thousands jobs worldwide

Established excellent environmental and safety records and have positively
| mpacted peoplebdbs |lives through educ
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B2Gold Share Capital

Ownership Breakdown Million Shares @ (% Basic)
Total Shares Issued and Outstanding 282.3

Directors, Management, Employees (1 56.7 20.5%
AngloGold Ashanti 25.5 9.0%
Kinross 12.7 4.5%
Warrants @ 52.1

Non-Executive Officers, Directors & Employee

Stock Options 22.1

Total Shares Fully Diluted 357.1

Market Capitalization (Basic) @ Cdn$248.4 million

Q) Figures are as of November 13, 2009

() AngloGold Ashanti holds 11 million warrants to purchase shares at Cdn$3.34 per share and 10.4 million warrants to
purchase shares at Cdn$4.25 per share. 18.1 million warrants were exchanged from Central Sun Mining warrants to B2Gold
warrants to purchase B2Gold shares ranging from Cdn$1.05 to Cdn$1.26. Macquarie Bank Limited holds approximately 11
million warrants to purchase shares at Cdn$0.97 per share.

3 Based on the closing B2Gold share price of Cdn$0.88 per share on November 13, 2009



B2Gold Management Team

| Clive T. Johnson (President, CEO & Director)

Clive Johnson leads the strong management team of B2Gold. Mr. Johnson was involved with Vancouver based Bema Gold and its predecessor
companies since 1977. When Bema Gold was created by the amalgamation of three Bema group companies in 1988 Mr. Johnson became the Chief
Executive Officer. Mr. Johnson was the driving force behind B e m adbamatic transition from a junior exploration Company to an international intermediate
gold producer.

: Mark Corra (Senior VP, Finance, CFO)

Mark Corra has over 25 years mining, accounting and financing experience.Mr. Corra oversees the financial reporting, cash management and tax
planning of B2Gold. He is a Certified Management Accountant, with a diploma in financial management from the British Columbia Institute of Technology.
Mark was previously with Bema since 1990 as Controller, and was appointed Vice President Finance in 1995. Prior to Bema he spent 11 years in
accounting at Placer Dome.

" Roger Richer (Executive VP, General Counsel, Secretary)

Roger Richer has extensive experience in mining law, corporate finance and international business transactions and practices. He has BA and LLB
degrees from the University of Victoria. Roger was with Bema since its inception in 1988.

| Tom Garagan (Senior VP Exploration)

Tom Garagan is a 1980 geology graduate from the University of Ottawa. He has worked in North and South America, East and West Africa and Russia.
Mr. Garagan was with Bema since 1991 and was appointed Vice President Exploration in 1996. Mr. Garagan has been instrumental in several discoveries,
including the Cerro Casale and Kupol deposits.

" George Johnson (Senior VP, Operations)

George Johnson has the responsibility for overseeing all development and producing properties including both the Limon and Orosi mines in Nicaragua.

He has over 35 years of experience in underground and open pit mine construction and operations management. He was the Senior Vice President of
Operations at Bema Gol d Cor p BrearatpesationalaBeisraaviel as thecorstguctiongf the Wwarld daks Kupol Project in
Northeastern Russia. Following the takeover of Bema by Ki nedonsvghKBrodsth C
manage the final construction and completion of the Kupol Project. George joined B2Gold in August 2009.

| Dennis Stansbury (Senior VP, Development and Production)

Dennis Stansbury is a mining engineer with over 32 years of engineering, production and management experience at surface and underground mines.
After working for a number of gold mining companies in South America and the United States, he joined Bema as Vice President South America in 1994
and was appointed Vice President Production and Development in 1996.

| lan MacLean (VP, Investor Relations)

lan MacLean began his Investor Relations career in 1996 with Nevsun Resources. In 2001 Mr. MacLean joined Bema Gold as the Manager of Investor
Relations and was appointed Vice President Investor Relations in 2006. Mr. MacLean has a BA in English Literature from Carleton University in Ottawa.

| Robert Cross (Chairman of the Board)

Robert Cross has more than 20 years of experience as a financier in the Mining and Oil & Gas sectors. He has served as a director of numerous public
and private companies. He is Non-Executive Chairman of Northern Orion Resources Inc., and Founder and Non-Executive Chairman of Bankers
Petroleum Ltd. Between 1996 and 1998, he was Chairman and CEO of Yorkton Securities Inc. From 1987 to 1994, he was a Partner 8 Investment
Banking with Gordon Capital Corporation in Toronto. He has an Engineering Degree from the University of Waterloo (1982), and received his MBA from
Ha@;rd Business School in 1987.
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B2Gold Project Locations

Northeastern Russian Projects
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Mining in Nicaragua

I Long mining history

I Largest country in Central America

I Population 5.8 million (est. July 2008)
! Modern infrastructure

! Easily accessible

}  Democratic Republic since 1996

I Government supportive of foreign investment

I Fair tax regime .

! Strong Mining Law

I B2Gold is a major employer in the country




Nicaragua Project Locations
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