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Cautionary Statement

Some of the statements contained in this presentation are forward-looking
statements, such as estimates and statements that describe the Company's
future plans, objectives or goals, including words to the effect that the Company
or management expects a stated condition or result to occur. Since forward-
looking statements address future events and conditions, by their very nature,
they involve inherent risks and uncertainties. Actual results in each case could
differ materially from those currently anticipated in such statements. The
Company does not assume any obligation to update or revise its forward-looking
statements, whether as a result of new information, future events or otherwise.

Tom Garagan, Senior Vice President of Exploration, is a Qualified Person for
B2Gold Corp. as defined by National Instrument 43-101.
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About B2Gold Corp.

1 B2Gold is a Vancouver based gold producer founded in 2007 by the former
management team of Bema Gold Corporation

! Bema Gold was acquired by Kinross Gold Corporation, through a Cdn$3.5 billion
transaction in February 2007

| B2Gold completed a Cdn$100 million Initial Public Offering on December 6, 2007
I Initial focus on exploration

| Completed a business combination with Central Sun Mining on March 26, 2009,
by way of a plan of arrangement

I Mining operations in Nicaragua and a strong portfolio of development and
exploration assets in Colombia and northeastern Russia

! B2Gol ddés corporate objective is to build
acquisitions capitalizing on the extensive experience and relationships that
management has developed over the past 25 years
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B2Gold Share Capital

Ownership Breakdown Million Shares @ (% Basic)
Total Shares Issued and Outstanding 282.3

Directors, Management, Employees (1 56.7 20.5%
AngloGold Ashanti 25.5 9.0%
Kinross 12.7 4.5%
Warrants @ 41.1

Employee Stock Options 22.7

Total Shares Fully Diluted 346.1

Market Capitalization (Basic) @ Cdn$197.6 million

(1) Figures are as of September 10, 2009

(2 AngloGold Ashanti holds 11 million warrants to purchase shares at Cdn$3.34 per share and 10.4 million warrants to
purchase shares at Cdn$4.25 per share. 18.1 million warrants were exchanged from Central Sun Mining warrants to B2Gold
warrants to purchase B2Gold shares ranging from Cdn$1.05 to Cdn$1.26

3 Based on the closing B2Gold share price of Cdn$0.70 per share on September 10, 2009



B2Gold Project Locations

Northeastern Russian Projects

® Kupol East & West
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® Production and Development Projects
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Nicaragua
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